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OFFICE OF THE
ADAIR COUNTY PROPERTY VALUATION ADMINISTRATOR

APPLICATION FOR VALUATION, ASSESSMENT & TAXATION OF LAND
UNDER THE AGRICULTURAL & HORTICULTURAL LAND USE ACT

This application is hereby made for valuation and assessment of certain land, hereinafter more particularly described under the Farmland
AssessmentAct of 1970. The land covered by this application is actively devoted to agricultural or horticultural use. The applicantmust be

the owner of recorded property as of January 1% of the year application is made. The following declarations are herewith submitted in support
of such application:

PROPERTY OWNER INFORMATION:

1. NAME:

2. MAILING ADDRESS:

3. DAYTIME PHONE: EMAIL:

PROPERTY INFORMATION:
1. PROPERTY ADDRESS / COUNTY OF LOCATION:

2. PARCEL IDENTIFICATION # (IF KNOWN):

3. TOTAL ACREAGE USED IN CONNECTION WITH THE RESIDENCE:

4. TOTAL ACREAGE FOR AGRICULTURAL OR HORTICULTURAL USE:

5. TOTAL FARM ACREAGE (total of lines 3&4):

6. TOTAL PROPERTY ACREAGE IF GREATER THAN LINE 5:

EXPLAIN USE:
PLEASE INDICATE ENCLOSED __ Copyofmost Recent Schedule F (Form1040) Return Filed with IRS OR___Copy of Current Lease
SUPPORTING DOCUMENTATION:
___Other:
SUBMIT COMPLETED APPLICATION TO: QUESTIONS? Contact the Lee County PVA Office
Lee Co. PVA Office / PO Box 1008 Weekday Office Hours: 8:00a.m.-4:00p.m.
Beattyville, KY 41311 Phone: (606)464-4105/ Email: leecopva@mikrotec.com / Website: HttpJ//leecountykypva.com

SIGNATURE & VERIFICATION
I, the undersigned, declare under the penalties provided by law, that this application and any supporting material have been examined by
me and to the best of my knowledge and belief is true and correct.

SIGNATURE OF PROPERTY OWNER OR CO-OWNER DATE OF APPLICATION
NAME OF CORPORATION
SIGNATURE OF CORPORATE OFFICER /TITLE DATE OF APPLICATION

RESERVED FOR OFFICIAL USE:

This application is: Approved Beginning with Tax Year: ; Not Approved

DEPUTY PVA DATE


mailto:leecopva@mikrotec.com

10.

11.

12.
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EXPLANATION OF AGRICULTURAL OR HORTICULTURAL VALUE

On or before March 1 of any year the owner or owners of land devoted exclusively to agricultural or horticulturaluse on whic h the property
valuation administrator (PVA) has placed a value in excess of the agricultural or horticultural value, may file application for valuation at
the agricultural or horticultural value. Application for such landlocated in Lee County, Kentucky mustbe made on this form and submitted
to the Lee County PVA Office. If applying for multiple properties, a separate application for each parcel must be submitted.

Under KRS 132.010(9)(a)(b)(c), Agricultural Land means:

. Any tract of land, including all income-producing improvements, of at least ten (10) contiguous acres in area used for the
production of livestock, livestock products, poultry, poultry products and/or growing of tobacco and/or other cropsincluding timber;

. Any tract of land, including all income-producing improvements, of at least five (5) contiguous acres in area commercially used for
aquaculture; or

. Any tract of land devoted to and meeting the requirements and qualifications for payments pursuant to agriculture programs un der
an agreement with the state or federal government.

Under KRS 132.010(10), Horticultural Land means any tract of land, including all income-producing improvements, of at least five (5)
contiguous acresin areacommercially used for the cultivation of a garden, orchard, or the raising of fruits or nuts, vegetables, flowers,
or ornamental plants.

Under KRS 132.010(11)(a)(b)(c)(d)(e)(f)(g), Agricultural or Horticultural Value means the use value of “agricultural or horticultural land”
based uponincome-producing capability and comparable sales of farmland purchased for farm purposes where the price is indicative of
farm use value, excluding sales representing purchases for farm expansion, better accessibility, and other fact ors which inf late the
purchase price beyond farm use value, if any, considering the following factors as they affect a taxable unit:

. Relative percentages of tillable land, pasture land, and woodland;

. Degree of productivity of the soil;

- Risk of flooding;

. Improvements to and on the land that relate to the production of income;

. Row crop capability including allotted crops other than tobacco;

. Accessibility to all-weather roads and markets; and

. Factors which affect the general agricultural or horticultural economy, such as: interest, price of farm products, cost of farm
materials and supplies, labor, or any economic factor which would affect net farm income.

Under KRS 132.010(12), Deferred Tax means the difference in the tax based on agricultural or horticultural value and the tax based on
fair cash value.

Under KRS 132.450(2)(b), land devoted to agricultural or horticultural use, where the owner or owners have petitioned for, and been
granted, a zoning classification other than for agricultural or horticultural purposes qualifies for the agricultural or horticulturalassessment
until such time as the land changes from agricultural or horticultural use to the use granted by the zoning classification.

Under KRS 132.450(2)(c), when the use of a part of a tract of land which is assessed as agricultural or horticultural land is changed
either by conveyance or other action of the owner, the right of the remaining land to be retained in the agricultural or horticultural
assessment shall not be impaired provided it meets the minimum requirements, except the minimum ten (10) contiguous acre
requirementshall notbe applicableif any portion of the agricultural or horticultural land has been required for a public purpose as long
as the remaining land continues to meet the other requirements of this section.

Under KRS 132.454,when land whichis valued and taxed as agricultural or horticultural land under paragraph (c) of subsection (2)
of KRS 132.450 is converted to any other use after January 1 of the tax year, that portion of the land upon which the use is changed
shall be subject to tax for the succeeding tax year atits faircash value. The owner of the property at the time the land use change was
initiated shall, within ninety (90) days, report the change to the PVA. The owner shall also provide the PVA information con cerningthe
most recent sale or lease of the property, copies of any appraisal or feasibility reports made, and any other information use ful in
determining the fair cash value of the property.

Under KRS 132.450(2)(d), whenin the opinion of the PVA any land has a value in excess of that for agricultural or horticultural use, the
PVA shall enter into the tax records the value of the property accordingto its fair cash value. When the PVA determines that the land
meets the requirements for valuation as agricultural or horticultural land, the valuation for tax purposes shall be its agricultural or
horticultural value.

When an application for agricultural or horticultural value is denied, the PVA shall notify the property owner in the manner provi ded under
KRS 132.450(4).

The property owner may appeal such ruling to the Local Board of Assessment Appeals as provided under KRS 133.120.

This application shall be valid until the property is transferred or the land use is changed.



